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                 Y = f(x)- s×u

u



ln(Y) = α + ∑βi × ln(Xi ) - s ui

α βi

ui = u  - min(s u  )

α* = α - max(s u  )

βi α*

ET i = exp(-s ui ) = Yi /Y* 
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 ; 1, ,i i iy f x i N   

1, ,i i iv u i N   







r
WACC

= (1-w
D
 )  r

E 
+  w

D
 r

D
  (1 - T)

r
WACC

r
E

r
D

w
D

D / (P+D)
P D

T



         r
E 
= r

f 
+ β

e
  × (r

m
-r

f
 ) + r

p
 

r
E 

β
e

r
f 

r
m

r
p

β

β

β

β

β



          Cd = rf + rp + rc 
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CSV = UC × [1+ β . (δU/U)+ γ . (δL/L)] 
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H0: μX - μY = δ

ν
H0. μX - μY = δ



EVA = (ROIC-WACC) × IC

ROIC 
WACC

IC

ROIC

ROIC = NOPAT/IC

NOPAT

NOPAT = EBIT × (1-T)


















